1 BANKS, §524.313

524.313 Bylaws.

A state bank may adopt bylaws. The power to adopt, amend, or repeal bylaws or adopt new
bylaws is vested in the board of directors unless reserved to the shareholders by the articles
of incorporation. The bylaws may contain any provisions for the regulation and management
of the affairs of the state bank not inconsistent with law or the articles of incorporation. For
a state bank organized as a limited liability company under this chapter, “bylaws” means the
operating agreement of the state bank.

[C97, §1844; C24, 27, 31, 35, 39, §9162; C46, 50, 54, 58, 62, 66, §526.7; C71, 73, 75, 77, 79,
81, §524.313]
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