1 COOPERATIVE ASSOCIATIONS, §499.8

499.8 Contracts authorized.

An agricultural association may contract with any member for the member’s exclusive sale
to or through it, of all or any part of the member’s agricultural products or other designated
commodities. Such contracts may permit the association to take and sell the property
without acquiring title thereto, and pay the member the sale price less costs and expenses
of selling, which may include the member’s pro rata portion of the association’s annual
outlay for overhead, interest, preferred dividends, reserves or other specified charges. Such
contracts must be for a specified time, not less than one year. Each contract shall fix a period
of at least ten days during each year after the first, within which either party may terminate
it without affecting any liability previously accrued.

[C35, §8512-g8; C39, §8512.08; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §499.8]
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