1 PROFESSIONAL CORPORATIONS, §496C.11

496C.11 Transfer of shares.

No shareholder or other person shall make any voluntary transfer of any shares in a
professional corporation to any person, except to the professional corporation or to an
individual who is licensed to practice in this state a profession which the corporation is
authorized to practice.

Unless otherwise provided in the articles of incorporation or bylaws, the affirmative vote
or consent in writing of all of the outstanding shareholders entitled to vote, or such lesser
proportion as may be provided in the articles or bylaws, is necessary in order to authorize
any voluntary transfer of any shares of a professional corporation.

The articles of incorporation or bylaws may contain any additional provisions restricting
the transfer of shares.

[C71, 73, 75, 77, 79, 81, §496C.11]
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