1 LEVEE AND DRAINAGE DISTRICTS AND IMPROVEMENTS, §468.570

468.570 Extension of payment — application.

When drainage district bonds have been issued in anticipation of the collection of drainage
district assessments levied on real estate within such drainage district are in default, either for
failure to pay principal installments or accrued interest thereon, and funds are not on hand
within thirty days after such default, ten owners of real estate in such district or the owners
of not less than ten percent in amount of the outstanding drainage bonds of such district
may make application to the district court of the county wherein said drainage district is
located, asking for an extension of time of payment, and a reamortization of the assessments
on the real estate within such drainage district, which was in default, and a new schedule of
payments of the bonds and other indebtedness, and the issuance of new bonds as provided
by this part.

[C35, §7714-2; C39, §7714.29; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §464.1]
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