
1 INHERITANCE TAX, §450.46

450.46 Deferred estate — valuation.
Upon the determination of a prior estate or interest, when the remainder or deferred estate

or interest or a part of it is subject to tax and the tax upon the remainder or deferred interest
has not been paid, the persons entitled to the remainder or deferred interest shall immediately
report to the department of revenue the fact of the determination of the prior estate, and upon
receipt of the report, or upon information from any source, of the determination of a prior
estate when the remainder interest has not been valued for the purpose of assessing tax,
the property shall be valued as provided in like cases in section 450.44 and the tax upon the
remainder interest shall be paid by the person who owns the remainder interest on or before
the last day of the ninth month after the determination of the prior estate. If the tax is not
paid within this time the court shall then order the property, or as much as necessary to pay
the tax, penalty, and interest, to be sold.
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