1 SANITARY DISTRICTS, §358.21

358.21 Debt limit — borrowing — bonds — purposes.

Any sanitary district organized hereunder may borrow money for its corporate purposes,
but shall not become indebted in any manner or for any purpose to an amount in the
aggregate exceeding five percent on the value of the taxable property within such district,
to be ascertained by the last state and county tax lists previous to the incurring of such
indebtedness. Indebtedness within this constitutional limit shall not include the indebtedness
of any other municipal corporation located wholly or partly within the boundaries of such
sanitary district.

Subject only to this debt limitation, any such sanitary district organized hereunder shall
have and it is hereby vested with all of the same powers to issue bonds, including both general
obligation and revenue bonds, which cities now or may hereafter have under the laws of this
state. In the application of such laws to this chapter, the words used in any such laws referring
to municipal corporations or to cities shall be held to include sanitary districts organized
under this chapter, the words “council” or “city council” shall be held to include the board
of trustees of a sanitary district; the words “mayor” and “clerk” shall be held to include the
president and clerk of any such board of trustees or sanitary district; and like construction
shall be given to any other words in such laws where required to permit the exercise of such
powers by sanitary districts.

Any and all bonds issued hereunder shall be signed by the president of the board of trustees
and attested by the clerk, with the seal of the district, if any, affixed, and interest coupons
attached thereto shall be attested by the signature of the clerk.

The proceeds of any bond issue made under the provisions of this section shall be used only
for the purpose of acquiring, locating, laying out, establishing and construction of drainage
facilities, conduits, treatment plants, pumping plants, works, ditches, channels and outlets of
such capacity and character as may be required for the treatment, carrying off and disposal
of the sewage and industrial wastes and other drainage incidental thereto of such district, or
to repair, change, enlarge and add to such facilities as may be necessary or proper to meet the
requirements present and future for the purposes aforesaid. Proceeds from such bond issue
may also be used for the payment of special assessment deficiencies. Said bonds shall be
payable in not more than forty annual installments and with interest at a rate not exceeding
that permitted by chapter 74A, and shall be made payable at such place and be of such form
as the board of trustees shall by resolution designate. Any sanitary district issuing bonds as
authorized in this section is hereby granted authority to pledge the future avails of a tax levy
to the payment of the principal and interest of such bonds after the same come due, and the
power to impose and certify said levy is hereby granted to the trustees of sanitary districts
organized under the provisions of this chapter.
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