1 SCHOOL TAXES AND BONDS, §298.20

298.20 Funding or refunding bonds.

For the purpose of providing for the payment of any indebtedness of any school corporation
represented by judgments or bonds, the board of directors of such school corporation, at any
time or times, may provide by resolution for the issuance of bonds of such school corporation,
to be known as funding or refunding bonds. The proceeds derived from the public or private
sale of such funding or refunding bonds shall be applied in payment of such indebtedness; or
the funding bonds or refunding bonds may be issued in exchange for the evidences of such
indebtedness, par for par.

[S13, §2812-c; C24, 27, 31, 35, 39, §4405; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81,
§298.20]
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