1 SAVINGS AND LOAN ASSOCIATIONS, §534.514

534.514 Bulk transfers.

1. Defined. A “bulk transfer” is any transfer in bulk and not in the ordinary course of the
transferor’s business of a major part in value of the loans, savings accounts, or real estate of
an association or of one office of an association, or any combination of such loans, savings
accounts and real estate.

2. Approval. An association may be the transferor under a bulk transfer upon the prior
written consent of the superintendent of savings and loan associations and upon the majority
vote of members represented in person or by proxy if a mutual association, or a majority
vote of each class of voting stock represented in person or by proxy if a stock association.
An association may be the transferee under a bulk transfer upon the approval of its board of
directors.

3. Transfers to banks. A bulk transfer by an association to a bank is void unless written
consent to the transfer is obtained from the superintendent prior to the transfer.
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