534.517 Priority of public funds upon dissolution.

After payment of the costs and expenses of dissolution, the first claim upon the assets of an
association shall be the claims for public funds deposited pursuant to chapter 12C and claims
which are given priority by applicable statute. If the assets are insufficient for payment of the
claims in full, then priority shall be determined as specified by the statutes or, in the absence
of conflicting provisions, on a pro rata basis.

85 Acts, ch 194, §12
Referred to in §534.308
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