490A.603 Liability of members.

1. Except as otherwise provided in this chapter or by written agreement of a member, a
member or manager of a limited liability company is not personally liable solely by reason of
being a member or manager of the limited liability company under any judgment, or in any
other manner, for any debt, obligation, or liability of the limited liability company, whether
that liability or obligation arises in contract, tort, or otherwise.

2. A member of a limited liability company is personally liable under a judgment or for any
debt, obligation, or liability of the limited liability company, whether that liability or obligation
arises in contract, tort, or otherwise, under the same or similar circumstances and to the same
extent as a shareholder of a corporation may be personally liable for any debt, obligation, or
liability of the corporation, except that the failure to hold meetings of members or managers
or the failure to observe formalities pertaining to the calling or conduct of meetings shall not
be considered a factor tending to establish that the members have personal liability for any
debt, obligation, or liability of the limited liability company.

3. Nothing in this section shall be construed to affect the liability of a member of a limited
liability company to third parties for the member’s participation in tortious conduct.
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