490A.1207 Merger of domestic cooperative into a domestic limited liability company.

1. Alimited liability company may merge with a domestic cooperative only as provided by
this section. A limited liability company may merge with one or more domestic cooperatives
if all of the following apply:

a. Only one limited liability company and one or more domestic cooperatives are parties
to the merger.

b. When the merger becomes effective, the separate existence of each domestic
cooperative ceases and the limited liability company is the surviving entity per organization.

c. As to each domestic cooperative, the plan of merger is initiated and adopted, and the
merger is effectuated, as provided in section 501A.1101.

d. Asto the limited liability company, the plan of merger complies with section 490A.1202,
the plan of merger is approved as provided in section 490A.1203, and the articles of merger
are prepared, signed, and filed as provided in section 490A.1204.

e. Notwithstanding section 490A.1202, 490A.1205, or 490A.1206, the surviving
organization must be the limited liability company.

2. Section 501A.1103 governs the abandonment by a domestic cooperative of a merger
authorized by this section. Section 490A.1203, subsection 2, governs the abandonment by a
limited liability company of a merger authorized by this section, except that for the purposes
of a merger authorized by this section, the requirements stated in section 490A.1203,
subsection 2, paragraphs “b” and “c”, do not apply and instead the abandonment must have
been approved by the domestic cooperative.
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