468.341 Advanced payments.

The board on construction of the improvement may advance that portion to be collected by
special assessment, the amount so advanced to be replaced as the first special assessments
are collected. The board may in lieu of making advancements, issue warrants to be known
as “Drainage Warrants”, the warrants to bear interest at a rate not exceeding that permitted
by chapter 74A payable annually from the date of issue and to be paid out of the special
assessments levied, when they are collected.

[SS15, §1989-b7; C24, 27, 31, 35, 39, §7644; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81,
§460.7]

83 Acts, ch 123, §186, 209; 89 Acts, ch 126, §2

CS89, §468.341

Referred to in §331.429
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