455G.16 Financial institution participation in fund.

The board may impose conditions on the participation of a financial institution in the
fund. Conditions shall be reasonably intended to increase the quantity of private capital
available for loans to tank owners or operators who are small businesses within the meaning
of section 455G.2. Additionally, the board may offer incentives to financial institutions
meeting conditions imposed by the board. Incentives may include extended fund coverage
of corrective action or third-party liability expenses, waiver of copayment or deductible
requirements, or other benefits not offered to other participants, if reasonably intended to
increase the quantity of private capital available for loans by an amount greater than the
increased costs of the incentives to the fund.

Third-party liability expenses under this section specifically exclude any claim, cause of
action, or suit, for personal injury including, but not limited to, loss of use or of private
enjoyment, mental anguish, false imprisonment, wrongful entry or eviction, humiliation,
discrimination, or malicious prosecution.

89 Acts, ch 131, §57; 91 Acts, ch 252, §37
Referred to in §455G.9
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