304A.27 Approval terms.

If the administrator determines that the application meets all requirements for approval, the administrator
shall approve the application and on behalf of the state enter into an indemnity agreement with the lender and
the applicant whereby the state becomes liable to indemnify against loss of or damage to the items specified
in the agreement. The agreement shall cover the specified items from the time they leave the premises of the
lender, or other place designated in writing by the lender, until the time the items are returned to the premises
of the lender or other designated place.
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