16A.21 Agricultural land valuation.

Agricultural land which is valued by alending institution for the purpose of determining the debt-to-asset
ratio of a borrower in conjunction with the borrower's application for an operating loan or aloan for the
acquisition of real or personal property shall be valued by determining the per acre average of the valuations
for the current year and the four previous years for agricultural land in the county in which the agricultural
land is located as published by lowa state university of science and technology. If an appraisal conducted by
an independent real estate appraiser is available for the current year, the five-year county average shall be
adjusted by either adding or subtracting from the five-year average the percentage by which the particul ar
farm's current appraised value exceeds or isless than the current year's county average value. To the extent
permitted by federal law, national banks may value agricultural land on the same basis as state banks. The
value determined pursuant to this section shall be recomputed using the method provided in this section each
year aloan subject to this chapter remainsin existence and unpaid.
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