16A.14 Limitation of liability no pledge of state credit.

1. Members of the authority and persons acting in its behalf, while acting within the scope of their
employment or agency, are not subject to personal liability resulting from carrying out the powers and duties
given in this chapter.

2. The obligations of the authority are not obligations of this state or any political subdivision of this state
other than the authority within the meaning of any constitutional or statutory debt limitations, but are
obligations of the authority payable solely and only from the authority's funds, and the authority shall not
pledge the credit or taxing power of this state or any political subdivision of this state other than the authority
or make its debts payable out of any moneys except for those of the authority.
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