15.313 Strategic investment fund.

1. An lowa strategic investment fund is created as a revolving fund consisting of any money appropriated by
the general assembly for that purpose and any other moneys available to and obtained or accepted by the
department from the federal government or private sources for placement in the fund. The fund shall also
include al of the following:

a. All unencumbered and unobligated funds from the special community economic betterment program fund
created under 1990 lowa Acts, chapter 1262, section 1, subsection 18, remaining on June 30, 1992, all
repayments of loans or other awards made under the community economic betterment account or under the
community economic betterment program during any fiscal year beginning on or after July 1, 1985, and
recaptures of awards.

b. All unencumbered and unobligated funds from the targeted small business financial assistance program,
the financing rural economic development or successor loan program, and the value-added agricultural
products and processes financial assistance fund remaining on June 30, 1992, and all repayments of loans or
other awards or recaptures of awards made under these programs.

Notwithstanding section 8.33, moneys in the strategic investment fund at the end of each fiscal year shall not
revert to any other fund but shall remain in the strategic investment fund for expenditure for subsequent fiscal
years.

2. The assets of the fund shall be used by the department to assist in relocation or expansion projects for
existing businesses as well as entrepreneurial start-up and expansion projects. Moneys in the fund shall be
used for projects designed to meet any of the following purposes:

a. To assist communities in the state by providing financial assistance for small business gap financing, new
business opportunities, and new product and entrepreneurial development.

b. To provide financial and technical assistance to early-stage industry companies and entrepreneurs.

c. To provide financial and technical assistance to targeted small businesses as defined in section 15.102.

d. To provide comprehensive management assistance for applicants or recipients of assistance from the fund.
e. To access federa funds available under any federal microloan demonstration program.

f. To provide technical and financial assistance to help persons with disabilities become self-sufficient by
establishing or expanding business ventures.

g. To assist businesses in retooling or upgrading production equipment to meet contemporary technol ogy
standards.

3. At the beginning of each fiscal year, the board shall establish goals for the strategic investment fund
relating to the intended strategic focus for the fiscal year. The director shall report on a monthly basisto the
board on the status of the fund. Unobligated and unencumbered moneys remaining in the strategic investment
fund or any of its accounts on June 30 of each year shall be considered part of the fund for purposes of the
next year's allocation.
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