
9A.6 Bond required from athlete agent.

1. An athlete agent shall have on file with the secretary of state before the issuance or renewal of a
registration certificate, a surety bond executed by a surety company authorized to do business in this state in
the sum of twenty- five thousand dollars, which bond shall be continuous in nature until canceled by the
surety. A surety shall provide at least thirty days' notice in writing to the agent and to the secretary of state
indicating the surety's intent to cancel the bond and the effective date of the cancellation. The surety bond
shall be for the benefit of the citizens of this state and shall be conditioned upon the athlete agent's
willingness to comply with this chapter, pay all amounts due to any individual or group of individuals when
due, and pay all damages caused to any student athlete or institution of higher education by reason of
intentional misstatement, misrepresentation, fraud, deceit or any unlawful or negligent acts or omissions by
the registered athlete agent or the athlete agent's representative or employee while acting within the scope of
employment. This section shall not limit the recovery of damages to the amount of the surety bond.

2. The bond shall be made in a form prescribed by the secretary of state and written by a company authorized
by the secretary of state to do business within the state.
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