
73.19 Negotiated price or bid contract.

In awarding a contract under the targeted small business procurement goal program, a director of an agency
or department, or community college, area education agency, or school district, having purchasing authority
may use either a negotiated price or bid contract procedure. A director of an agency or department, or
community college, area education agency, or school district, using a negotiated contract shall consider any
targeted small business engaged in that business. The director of the department of economic development or
the director of the department of management may assist in the negotiation of a contract price under this
section. Surety bonds guaranteed by the United States small business administration are acceptable security
for a construction award under this section.
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