455B.296 Intended use plans capitalization grants accounting.

1. Each fiscal year beginning July 1, 1988, the department may prepare and deliver intended use plans and
enter into capitalization grant agreements with the administrator of the United States environmental
protection agency under the terms and conditions set forth in the Clean Water Act and the Safe Drinking
Water Act and federal regulations adopted pursuant to the Acts and may accept capitalization grants for each
of the revolving loan funds in accordance with payment schedules established by the administrator. All
payments from the administrator shall be deposited in the appropriate revolving loan funds.

2. The department and the authority shall establish fiscal controls and accounting procedures during
appropriate accounting periods for payments and disbursements received and made by the revolving loan
funds, the administration funds, and other funds established pursuant to section 455B.295, subsection 4, and
to fund balances at the beginning and end of the accounting periods.

3. Upon receipt of the joint recommendation of the department and the authority with respect to the amounts
to be so reserved and transferred, and subject in all respects to the applicable provisions of the Clean Water
Act, Safe Drinking Water Act, and other applicable federal law, the governor may direct that the
recommended portion of a capitalization grant made in respect of one of the revolving loan fundsin any year
be reserved for the transfer to the other revolving loan fund. The authority and the department may effect the
transfer of any funds reserved for such purpose, as directed by the governor, and shall cause the records of
the program to reflect the transfer. Any sums so transferred shall be expended in accordance with the
intended use plan for the applicable revolving loan fund.
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