
455B.295 Funds and accounts.

1. Four separate funds are established in the state treasury, to be known as the water pollution control works
revolving loan fund, the water pollution control works administration fund, the drinking water facilities
revolving loan fund, and the drinking water facilities administration fund.

2. Each of the revolving loan funds shall include sums appropriated to the revolving loan funds by the general
assembly, sums transferred by action of the governor under section 455B.296, subsection 3, sums allocated to
the state expressly for the purposes of establishing each of the revolving loan funds under the Clean Water
Act and the Safe Drinking Water Act, all receipts by the revolving loan funds, and any other sums designated
for deposit to the revolving loan funds from any public or private source. All moneys appropriated to and
deposited in the revolving loan funds are appropriated and shall be used for the sole purpose of making loans
to eligible entities to finance all or part of the cost of projects. The moneys appropriated to and deposited in
the water pollution control works revolving loan fund shall not be used to pay the nonfederal share of the cost
of projects receiving grants under the Clean Water Act. The moneys in the revolving loan funds are not
considered part of the general fund of the state, are not subject to appropriation for any other purpose by the
general assembly, and in determining a general fund balance shall not be included in the general fund of the
state but shall remain in the revolving loan funds to be used for their respective purposes. The revolving loan
funds are separate dedicated funds under the administration and control of the authority and subject to section
16.31. Moneys on deposit in the revolving loan funds shall be invested by the treasurer of state in cooperation
with the authority, and the income from the investments shall be credited to and deposited in the appropriate
revolving loan funds.

3. The administration funds shall include sums appropriated to the administration funds by the general
assembly, sums allocated to the state for the express purposes of administering the programs, policies, and
undertakings authorized by the Clean Water Act and the Safe Drinking Water Act, and all receipts by the
administration funds from any public or private source. All moneys appropriated to and deposited in the
administration funds are appropriated for and shall be used and administered by the department to pay the
costs and expenses associated with the program, including administration of the program, as may be
determined by the department.

4. The department and the authority may establish and maintain other funds or accounts determined to be
necessary to carry out the purposes of this part and shall provide for the funding, administration, investment,
restrictions, and disposition of the funds and accounts. The department and the authority may combine
administration of the revolving loan funds, and cross collateralize the same, and the administration funds to
the extent permitted by the Clean Water Act, the Safe Drinking Water Act, and other applicable federal law.
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