
450A.6 Lien of the tax.

The tax imposed by this chapter shall be a lien on the property subject to the tax for a period of ten years
from the time the generation skipping transfer occurs. Full payment of the tax, penalty and interest due shall
release the lien and discharge the transferee and trustee of personal liability. Unless the lien has been
perfected by recording, a transfer by the transferee or the trustee to a bona fide purchaser for value shall
divest the property of the lien. If the lien is perfected by recording, the rights of the state under the lien have
priority over all subsequent mortgages, purchases or judgment creditors. The department may release the lien
prior to the payment of the tax due if adequate security for payment of the tax is given.
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