
450A.2 Imposition of tax.

A tax is imposed on the transfer of any property, included in a generation skipping transfer, other than a
direct skip, occurring at the same time and as a result of the death of an individual, in an amount equal to the
maximum federal credit allowable under section 2604 of the Internal Revenue Code, for the generation
skipping transfer tax actually paid to the state in respect of any property included in the generation skipping
transfer.

Where the transferor is a resident of Iowa and all property included in a generation skipping transfer that is
subject to tax under this section has a situs in Iowa, or is subject to the jurisdiction of the courts of Iowa, an
amount equal to the total credit as allowed under the Internal Revenue Code shall be paid to the state of Iowa.
Where the transferor is a nonresident or where the property included in a generation skipping transfer that is
subject to tax under this section has a situs outside the state of Iowa and not subject to the jurisdiction of Iowa
courts, the tax shall be prorated on the basis that the value of Iowa property included in the generation
skipping transfer bears to the total value of property included in the generation skipping transfer.
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