450.45 Lifeand term estates valuation.

If an estate or interest for life or term of yearsin real property is given to a party other than those exempt by
this chapter, the property shall be valued as provided in section 450.37 asis provided in ordinary cases, and
the party entitled to the estate or interest shall, on or before the last day of the ninth month from the death of
the decedent owner, pay the tax, and in default the court shall order the estate or interest, or as much as
necessary to pay the tax, penalty, and interest, to be sold.
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