
437.7 Taxable value.

The taxable value of such line or lines of which the director of revenue by this chapter is required to find the
value, shall be determined by taking the percentage of the actual value so ascertained, as provided by section
441.21, and the ratio between the actual value and the assessed or taxable value of the transmission line or
lines of each of said companies located outside of cities shall be the same as in the case of the property of
private individuals.
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