
430A.4 Computation by assessor.

The assessor shall, upon the basis of the return made under the provisions of this chapter, determine the
amount of capital employed by the maker of the return in the business of making loans or investments within
the state of Iowa on other than real estate security, and shall deduct from the amount thus determined a pro
rata share of the indebtedness of such corporation, individual, partnership or other nonincorporated agency,
appertaining to the loaning of money on other than real estate security, a percentage equal to that which the
amount of money loaned by such financial corporation in Iowa, unsecured or upon security other than real
estate, bears to the total amount loaned by such loaning agency, unsecured or upon security other than real
estate outside the state of Iowa; provided that no deduction for indebtedness shall be allowed in excess of
eighty percent of the amount of capital employed in the business of making loans or investments within the
state of Iowa as provided by this chapter and that in the determination of the indebtedness deducted, any and
all assets of the company in the form of accounts receivable, cash on hand, or other capital used or available
for use in connection with loans and investments on other than real estate security which have not been
included in capital, shall be deductible from any such indebtedness for which credit is claimed or allowed.
The amount thus determined shall be assessed as moneys and credits.
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