428.4 Real estate buildings.

Property shall be assessed for taxation each year. Real estate shall be listed and assessed in 1981 and every
two years thereafter. The assessment of real estate shall be the value of the real estate as of January 1 of the
year of the assessment. The year 1981 and each odd-numbered year thereafter shall be a reassessment year. In
any year, after the year in which an assessment has been made of al the real estate in an assessing
jurisdiction, the assessor shall value and assess or revalue and reassess, as the case may require, any real
estate that the assessor finds was incorrectly valued or assessed, or was not listed, valued, and assessed, in the
assessment year immediately preceding, also any real estate the assessor finds has changed in value
subsequent to January 1 of the preceding real estate assessment year. However, a percentage increase on a
class of property shall not be made in ayear not subject to an equalization order unless ordered by the
department of revenue. The assessor shall determine the actual value and compute the taxable val ue thereof
as of January 1 of the year of the revaluation and reassessment. The assessment shall be completed as
specified in section 441.28, but no reduction or increase in actual value shall be made for prior years. If an
assessor makes a change in the valuation of the real estate as provided for, sections 441.23, 441.37, 441.37A,
441.38, and 441.39 apply.

The assessor shall notify the director of revenue, in the manner and form to be prescribed by the director, as
to the class or classes of real estate reviewed, revalued, and reassessed and shall report such details as to the
effects or results of the revaluation and reassessment as may be deemed necessary by the director. This
notification shall be contained in areport to be attached to the abstract of assessment for the year in which the
new valuations become effective.

Any buildings erected, improvements made, or buildings or improvements removed in ayear after the
assessment of the class of real estate to which they belong, shall be valued, listed, and assessed and reported
by the assessor to the county auditor after approval of the valuations by the local board of review, and the
auditor shall thereupon enter the taxable value of such building or taxable improvement on thetax list asa
part of real estate to be taxed. If such buildings or improvements are erected or made by any person other
than the owner of the land, they shall be listed and assessed to the owner of the buildings or improvements as
real estate.
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