
428.26 Personal property.

All the personal property of such individuals and corporations used or purchased by them for the purposes of
such gas or waterworks, other than natural gas pipelines permitted pursuant to chapter 479, shall be listed and
assessed by the department of revenue.

In the making of any such assessment of waterworks plants, the value of any interest in the property so
assessed, of the municipal corporation in which the waterworks is situated, shall be deducted, whether such
interest be evidenced by stock, bonds, contracts, or otherwise.
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