427B.7 Actual value added exemption from tax cattle facilities.

A city council, or a county board of supervisors as authorized by section 427B.2, may, by ordinance as
provided in section 427B.1, establish a partial exemption from property taxation of the actual value added to
owner-operated cattle facilities, including small or medium sized feedlots but not including slaughter
facilities, either by new construction or by the retrofitting of existing facilities. The application for the
exemption shall be filed pursuant to section 427B.4. The actual value added to owner-operated cattle
facilities, as specified in section 427B.1, is eligible to receive a partial exemption from taxation for a period
of five years. The amount of actual value added which is eligible to be exempt from taxation is the same as
provided in the exemption schedule in section 427B.3.
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