
294A.3 Educational excellence fund.

An educational excellence fund is established in the office of treasurer of state to be administered by the
department of education. Moneys appropriated by the general assembly for deposit in the fund shall be paid
to school districts and area education agencies pursuant to the requirements of this chapter and shall be
expended only to pay for increases in the regular compensation of teachers and other salary increases for
teachers, to pay the costs of the employer's share of federal social security and Iowa public employees'
retirement system, or a pension and annuity retirement system established under chapter 294, payments on
the salary increases, and to pay costs associated with providing specialized or general training. Moneys
received by school districts and area education agencies shall not be used for pay earned by a teacher for
performance of additional noninstructional duties.
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