15G.108 Grow | owa values fund.

1. A grow lowavalues fund is created in the state treasury under the control of the department of economic
development consisting of moneys appropriated to the department. Moneys in the fund are not subject to
section 8.33. Notwithstanding section 12C.7, interest or earnings on moneys in the fund shall be credited to
the fund. The fund shall be administered by the department, which shall make expenditures from the fund
consistent with this chapter and pertinent Acts of the general assembly. Any financial assistance provided
using moneys from the fund may be provided over a period of time of more than one year. Payments of
interest, repayments of moneys loaned pursuant to this chapter, and recaptures of grants or loans shall be
deposited in the fund.

2. Inawarding financial assistance in afiscal year from moneys appropriated to the grow lowa values fund,
the department shall commit, obligate, or promise not more than fifty percent of the moneys appropriated
from the grow lowa values fund pursuant to section 15G.111, subsection 1, for use during the first fiscal year
following the fiscal year in which the financial assistance is awarded and not more than twenty-five percent
of the moneys appropriated from the grow lowa values fund pursuant to section 15G.111, subsection 1, for
use during the second fiscal year following the fiscal year in which the financial assistance is awarded.
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