
524.1004 Voluntary relinquishment of fiduciary capacity.

A state bank desiring to surrender its authorization to act in a fiduciary capacity, in order to relieve itself of
the necessity of complying with the requirements attendant to such capacity, shall file with the superintendent
a certified copy of a resolution signifying such intent. In such event the state bank shall cause to be filed a
petition in the district court in which the state bank has its principal place of business setting forth in general
terms that the state bank is acting as fiduciary with respect to certain property and that it desires to cease its
fiduciary function and resign its fiduciary positions. Upon the filing of the petition the relinquishment of
fiduciary capacity and the appointment of a successor fiduciary or fiduciaries shall be handled in the same
manner and with the same effect as provided for in section 524.1003, dealing with the removal of fiduciary
powers.

After compliance with this section the state bank shall proceed to amend its articles of incorporation, in
accordance with the provisions of this chapter, in a manner to indicate that it is no longer authorized to act in
a fiduciary capacity. The superintendent shall approve the proposed amendment, in the manner provided for
in this chapter, if the superintendent is satisfied that the state bank has properly relieved itself of its fiduciary
responsibilities.
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