509.16 Premium rates approved.

Anindividual policy of credit life or credit accident and health insurance or certificate under a policy of
group credit life or credit accident and health insurance shall not be issued for delivery or delivered in this
state unless the premium rates charged for the insurance are approved by the commissioner of insurance.

The commissioner of insurance, after notice and hearing, may adopt rules as are necessary to identify specific
methods of competition or acts or practices within the business of credit life and credit accident and health
insurance which are unfair or deceptive.

[C75, 77, 79, 81, § 509.16]
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