70A.30 Establishment of phased retirement program.

There is established a voluntary employee phased retirement incentive program for full-time state employees
who are at |least sixty years of age and have completed at |east twenty years as full-time state empl oyees.

The phased retirement incentive program is a retirement system for purposes of section 20.9, but is not
retirement for purposes of chapter 97A, 97B, or 602 or for the employees who are members of the teachers
insurance annuity association-college retirement equities fund (TIAA-CREF).
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