551A.10 Penalties.

1. A seller who willfully violates the requirements for disclosure or for the contents of a business opportunity
contract pursuant to section 551A.3, who provides misleading advertising as provided in section 551A.9, who
willfully violates arule under this chapter, or who willfully violates an order of which the person has notice,
upon conviction, is guilty of aclass"D" felony. Otherwise, a person who violates a rule adopted or order
issued under this chapter is, upon conviction, guilty of an aggravated misdemeanor. Each of the acts specified
constitutes a separate offense and a prosecution or conviction for any one of such offenses does not bar
prosecution or conviction for any other offense.

2. A business opportunity contract is subject to section 714.16.

3. A seller who willfully uses any device or scheme to defraud a person in connection with an advertisement,
offer to sell or lease, sale, or lease of a business opportunity, or who willfully violates any other provision of
this chapter, except as provided in subsection 1, is, upon conviction, guilty of afraudulent practice as
provided in chapter 714.
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