539.1 Assignment of nonnegotiable instruments.

Bonds, due hills, and all instruments by which the maker promises to pay another, without words of
negotiability, a sum of money, or by which the maker promisesto pay a sum of money in property or labor,
or to pay or deliver any property or labor, or acknowledges any money, labor, or property to be due, are
assignable by endorsement on the instrument, or by other writing. The assignee, including a person who takes
assignment for collection in the regular course of business, has aright of action on them in the assignee's own
name, subject to any defense or counterclaim which the maker or debtor had against an assignor of the
instrument before notice of the assignment. In case of conflict between this section and section 554.5112,
554.5113, 554.5114, 554.9404, or 554.9405, section 554.5112, 554.5113, 554.5114, 554.9404, or 554.9405
controls.
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