
524.314 Renewal of corporate existence of existing state bank.

1. The corporate existence of a state bank existing and operating on January 1, 1970, which expires
subsequent to that date, may be renewed prior to the expiration date of the corporate existence, following the
affirmative vote of the holders of at least a majority of the shares entitled to vote on the renewal, at a meeting
held for that purpose and called as provided by section 524.533, and delivery to the superintendent of the
articles of incorporation together with the applicable filing and recording fees for the filing and recording. If
the superintendent finds that the articles of incorporation satisfy the requirements of this section, the
superintendent shall deliver them to the secretary of state for filing and recording in the secretary of state's
office. Following the receipt of the articles of incorporation, the secretary of state shall proceed as provided
in section 524.306.

2. Sections 524.303, 524.304, 524.305, 524.307, 524.308, and 524.309 are not applicable to a state bank
existing and operating on January 1, 1970, which renews its corporate existence as provided in subsection 1.

3. The renewal of the corporate existence of a state bank pursuant to this section shall not affect any right
accrued or established, or any liability or penalty incurred, under the laws of this state or of the United States,
prior to the issuance of a certificate of incorporation by the secretary of state.
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