524.306 I ncor poration or organization of state bank.

1. Unless a delayed effective date or time is specified, the corporate or organizational existence of a state
bank begins when the articles of incorporation, with the superintendent's approval indicated on the articles of
incorporation, are filed with the secretary of state. The secretary of state shall record the articles of
incorporation and forward a copy of them to the county recorder of the county in which the state bank isto
have its principal place of business.

2. The secretary of state's acknowledgment of filing of the articles of incorporation is conclusive proof that
the incorporators or organizers satisfied all conditions precedent to incorporation or organization, except in a
proceeding instituted by the superintendent to cancel or revoke the incorporation or involuntarily dissolve the
corporation or organization.

[C97, § 1842, 1863; S13, § 1842, C24, 27, 31, 35, 39, § 9158, 9205; C46, 50, 54, 58, 62, 66, § 526.4, 527 .4;
C71, 73,75, 77,79, 81, § 524.306]
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