504A.63 Deposit with statetreasurer.

1. Upon the voluntary or involuntary dissolution of a corporation the portion of the assets distributable to any
person who is known, or who is under disability and there is no person legally competent to receive such
distributive portion, or who cannot be found after the exercise of reasonable diligence by the person or
persons responsible for the distribution in liquidation of the corporation’s assets, shall be reduced to cash and
deposited with the state treasurer, together with a statement giving the name of the person, if known, entitled
to such fund, that person's last known address, the amount of that person's distributive portion, and such other
information about such person as the state treasurer may reasonably require, whereupon the person or persons
responsible for the distribution in liquidation of the corporation's assets shall be released and discharged from
any further liability with respect to the funds so deposited. The state treasurer shall issue the treasurer of
state's receipt for such fund and shall deposit samein a special account to be maintained by the treasurer.

2. On receipt of satisfactory written and verified proof of ownership of or right to such fund within twenty
years from the date such fund was so deposited, the state treasurer shall certify such fact to the director of the
department of administrative services, who shall issue proper warrant therefor drawn on the state treasurer in
favor of the person or persons then entitled thereto. If no claimant has made satisfactory proof of right to such
fund within twenty years from the time of such deposit, the state treasurer shall then cause to be published in
one issue of a newspaper of general circulation in the county of the last registered office of the corporation,
as shown by the records of the secretary of state, a notice of the proposed escheat of such fund, giving the
name of the person apparently entitled thereto, that person's last known address, if any, the amount of the
fund so deposited, and the name of the dissolved corporation from whose assets such fund was derived. If no
claimant makes satisfactory proof of right to such fund within two months from the time of such publication,
the fund so unclaimed shall thereupon automatically escheat to and become the property of the general fund
of the state.
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