
497.21 Dissolution.

If such association, for five consecutive years, shall fail to declare a dividend upon the shares of its paid-up
capital, five or more stockholders, by petition, setting forth such fact, may apply to the district court of the
county wherein is situated its principal place of business in this state, for its dissolution. If, upon hearing, the
allegations of the petition are found to be true, the court may adjudge a dissolution of the association.
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