496B.15 Deposit of funds.

No development corporation shall deposit any of its fundsin any financial institution unless such institution
has been designated as a depository by avote of a mgority of the directors present at any authorized meeting
of the board of directors exclusive of any director who is an officer or director of the depository so
designated. No development corporation shall receive money on deposit.

[C66, 71, 73, 75, 77, 79, 81, § 496B.15]



