
476B.8 Use of tax credit certificates.

To claim a wind energy production tax credit under this chapter, a taxpayer must attach one or more tax
credit certificates to the taxpayer's tax return. A tax credit certificate shall not be used or attached to a return
filed for a taxable year beginning prior to July 1, 2005. The tax credit certificate or certificates attached to the
taxpayer's tax return shall be issued in the taxpayer's name, expire on or after the last day of the taxable year
for which the taxpayer is claiming the tax credit, and show a tax credit amount equal to or greater than the tax
credit claimed on the taxpayer's tax return. Any tax credit in excess of the taxpayer's tax liability for the
taxable year may be credited to the taxpayer's tax liability for the following seven taxable years or until
depleted, whichever is the earlier.
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Section takes effect May 17, 2004, and applies retroactively to taxable years beginning on or after January 1,
2004; 2004 Acts, ch 1175, § 418


