
410.1 Pension funds.

Any city having an organized fire department may, and all cities having an organized police department or a
paid fire department shall, levy annually on taxable property a tax not to exceed three and three-eighths cents
per thousand dollars of assessed value for each such department, for the purpose of creating fire fighters' and
police officers' pension funds.

Provided that cities having a population of more than six thousand five hundred may annually levy on taxable
property a tax of not more than thirteen and one-half cents per thousand dollars of assessed value for each
such department for such purpose. Provided, further, that cities, in which a police or fire retirement system
based upon actuarial tables shall be established by law, shall levy for the police or fire pension funds a tax
sufficient in amount to meet all necessary obligations and expenditures; and said obligations and
expenditures shall be direct liabilities of said cities.

Whenever there is a sufficient balance in both of said funds to meet any proper or legitimate charges that may
be made against the same, such city shall not be required to levy a tax for this purpose.

All moneys derived from each tax so levied, and all moneys received as membership fees and dues, and all
moneys received from grants, donations, and devises for the benefit of each fund shall constitute separate
funds, to be known and designated as a police officers' pension fund and a fire fighters' pension fund.

The provisions of this chapter shall not apply to police officers and fire fighters who entered employment
after March 2, 1934, except that any police officer or fire fighter who had been making payments of
membership fees and assessments as provided in section 410.5 prior to July 1, 1971, shall on July 1, 1973, be
fully restored and entitled to all pension rights and benefits, vested or not vested, under this chapter if the city
has not returned to such police officer or fire fighter the membership fees and assessments paid by the police
officer or fire fighter prior to July 1, 1971, and if such police officer or fire fighter pays to the city within six
months after July 1, 1973, the amount of the fees and assessments that the police officer or fire fighter would
have paid to the police officers' or fire fighters' pension fund from July 1, 1971, to July 1, 1973, if Acts of the
1971 Session, Sixty-fourth General Assembly, ch. 108, had not been adopted. If the membership fees and
assessments paid by such police officer or fire fighter prior to July 1, 1971, have been returned to the police
officer or fire fighter, all pension rights and benefits, vested or not vested, under this chapter shall be fully
restored to the police officer or fire fighter on July 1, 1973, if, within six months after July 1, 1973, such
police officer or fire fighter repays the fees and assessments so returned and pays the amount of the fees and
assessments to the city that the police officer or fire fighter would have paid to the appropriate pension fund
from July 1, 1971, to July 1, 1973, if Acts of the Sixty-fourth General Assembly, 1971 Session, ch. 108 had
not been adopted.
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