
384.25 General obligation bonds for essential purposes.

1. A city which proposes to carry out any essential corporate purpose within or without its corporate limits,
and to contract indebtedness and issue general obligation bonds to provide funds to pay all or any part of the
cost of a project must do so in accordance with the provisions of this division.

2. Before the council may institute proceedings for the issuance of bonds for an essential corporate purpose, a
notice of the proposed action, including a statement of the amount and purposes of the bonds, and the time
and place of the meeting at which the council proposes to take action for the issuance of the bonds, must be
published as provided in section 362.3. At the meeting, the council shall receive oral or written objections
from any resident or property owner of the city. After all objections have been received and considered, the
council may, at that meeting or any adjournment thereof, take additional action for the issuance of the bonds
or abandon the proposal to issue the bonds. Any resident or property owner of the city may appeal the
decision of the council to take additional action to the district court of the county in which any part of the city
is located, within fifteen days after the additional action is taken, but the additional action of the council is
final and conclusive unless the court finds that the council exceeded its authority. The provisions of this
subsection with respect to notice, hearing, and appeal, are in lieu of the provisions contained in chapter 73A,
or any other law.
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