364.18 Federal aid.

Subject to applicable state or federal regulationsin effect at the time of the city action, a city may accept
contributions, grants, or other financial assistance from the state or federal government. Upon afinding of
public purpose, the city may disburse the assistance to any person to be used for economic development
projects, including but not limited to the purchase or improvement of land and buildings for residential,
commercial, or industrial use.
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