3271.25 Certification for receipt of usetax moneys.

The authority shall certify to the treasurer of state amounts of money necessary for payment of principal and
interest by the authority on obligations issued on or after July 1, 1988, or to make payments on leases
guaranteed by the authority on or after July 1, 1988. However, certification shall only be made under this
section when there are insufficient moneys available to the authority for the payment of such principal and
interest or the payment of such leases.

Certification shall only be made under this section for projects in which the authority has done all of the
following:

1. Conducted afeasibility study, prior to agreeing to assist the project, which demonstrates that the proposed
project has a reasonabl e potential to generate adequate revenues to be economically viable.

2. Obtained from participants in the project pledges to be received by the authority, which in combination
with other moneys available to the authority, are sufficient to either retire obligations issued by the authority
to assist the project or make all payments on leases guaranteed by the authority to assist the project, including
alien against the assets of the project and a lien against the assets of each participant in the project to the
extent of that participant's pledged obligation.
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