3271.2 Declar ation of necessity and pur pose.

The purpose of this chapter is to benefit the citizens of lowa by improving their general health, welfare and
prosperity and insuring the economic and commercial development of the state and by promoting agricultural
and industrial improvement. Access to adequate railway transportation facilitiesis essential to the economic
welfare of the state. One purpose of this chapter isto preserve or provide for the citizens of lowathose
railway services now in existence or needed in the state which have a viable future but which for avariety of
economic and legal reasons may not exist if the state does not provide the financing or other mechanisms
referred to in this chapter. It isthe intent of the chapter that any public ownership and control of railway
facilities provided for in this chapter be transferred to private ownership as promptly as economically
practicable subject to financing requirements. It is further intended that the authority created in this chapter
be vested with all powers to enable it to accomplish the purposes of this chapter except the power to operate
rolling stock.

It is the further intent of this chapter and of the general assembly that, in order to preserve rail competition
and to provide for railway service in this state, the authority work primarily with railroad carriers already
providing servicein this state based upon their willingness and ability to meet these objectives.

[C81, § 307B.2; 81 Acts2nd Ex, ch 3, 8§ 2]
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