28M .4 Regional transit district commission member ship powers.

1. The governing bodies of counties and cities participating in aregional transit district shall appoint a
commission to manage and administer the regional transit district. Commission members shall serve for
staggered six-year terms. The agreement creating the regional transit district shall set the compensation of
commission members.

2. Thetitle to al property of aregional transit district shall be held in the name of the district, and the
commission has al the powers and authorities of a board of supervisors with respect to the acquisition by
purchase, condemnation or otherwise, lease, sale, or other disposition of the property, and the management,
control, and operation of the property, subject to the requirements, terms, covenants, conditions, and
provisions of any resolutions authorizing the issuance of revenue bonds, pledge orders, or other obligations
which are payable from the revenues of the regional transit district, and which are then outstanding.

3. A commission shall adopt and certify an annual budget for the regional transit district. A commission in its
budget shall alocate the revenue responsibilities of each county and city participating in the regional transit
district. A commission shall be considered a municipality for purposes of adopting and certifying a budget
pursuant to chapter 24.

4. A commission may establish a schedule of fares and collect fares for the transportation of passengers.

5. A commission shall levy for and control any tax revenues paid to the regional transit district the
commission administers and all moneys derived from the operation of the regional transit district, the sale of
its property, interest on investments, or from any other source related to the regional transit district.

6. All moneys received by the commission shall be held by the county treasurer in a separate fund. If more
than one county is participating in the regional transit district, the moneys shall be paid to the county
treasurer of the participating county with the largest population. Moneys may be paid out of the fund only at
the direction of the commission.

7. A commission is subject to section 331.341, subsections 1, 2, 4, and 5, and section 331.342, in contracting
for public improvements.

8. Immediately following aregular or special meeting of acommission, the secretary of the commission shall
prepare a condensed statement of the proceedings of the commission and cause the statement to be published
not more than twenty days following the meeting in one or more newspapers which meet the requirements of
section 618.14. The statement shall include alist of all claims allowed, showing the name of the person or
firm making the claim, the reason for the claim, and the amount of the claim. Salary claims must show the
gross amount of the claim except that salaries paid to persons regularly employed by the commission, for
services regularly performed by the persons, shall be published once annually showing the gross amount of
the salary.

9. A commission shall submit to the governing body of each participating county and city a detailed annual
report, including a complete financial statement.
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