
279.29 Claims  investments.

The board shall audit and allow all just claims against the corporation, and no order shall be drawn upon the
treasury until the claim therefor has been audited and allowed. In any district in which the board consists of
five or more members, an audit made by one or more members of the board designated by the board or by a
certified public accountant employed by the board, and certified to the board by such member or members of
the board or by such accountant, shall satisfy the requirements of this section with respect to the audit of a
claim.

Pending audit and allowance of claims under this section, the board shall invest moneys of the corporation to
the extent practicable, and the board may provide for the joint investment of moneys with one or more school
corporations pursuant to a joint investment agreement. All investments of funds shall be subject to sections
12B.10 and 12B.10A and other applicable law.
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Exceptions, § 11.21 


