24.6 Emergency fund levy.

A municipality may include in the estimate required, an estimate for an emergency fund. A municipality may
assess and levy atax for the emergency fund at a rate not to exceed twenty-seven cents per thousand dollars
of assessed value of taxable property of the municipality, provided that an emergency tax levy shall not be
made until the municipality hasfirst petitioned the state board and received its approval. Transfers of moneys
may be made from the emergency fund to any other fund of the municipality for the purpose of meeting
deficienciesin afund arising from any cause, provided that a transfer shall not be made except upon the
written approval of the state board, and then only when that approval is requested by a two-thirds vote of the
governing body of the municipality.
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